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TCT CP KHOAN VA DICH VU KHOAN DAU KHi (HOSE: PVD) — CAP NHAT DHCPD 2024

Nganh Dau khi  KY VONG VE MOT CHU KY TANG TRUONG MOl
E:Dac Ch_: tldeu ;:hmh 2022 2023 Ket qua kinh doanh tang trwéng manh mé trong nam 2023. PVD
on vj. on R .
yeng N ghi nhan tong doanh thu dat 6,160 ty dong (+10% YoY) va lgi nhuan
Doanh thu thuan 5,431 5,804 i . .
. L sau thué dat 546 ty dong. Theo d6, PVD lan lwgt hoan thanh 114%
Lei nhuén gép 577 1,305 i . ) L
va 546% ké hoach DPHDCD da deé ra trwdc do. Két qua kinh doanh
EBITDA 812.4 1,764
. trong nam 2023 tang trwédng manh nho: (1) Bon gia cho thué va hiéu
LN rong -154 546 ; R .
suat gian khoan deu tang theo tinh hinh chung cua thi trdng khoan
EPS (VND) -185 9202 ) . ke
tai khu vec Dong Nam A; (2) Kiém soat tot va cat giam cac chi phi
BVPS (VND) 24,896 26,347 . : T
van hanh; (3) Bam phan thanh cong v&i cac ngan hang dé giam Iai
ROE -0.75% 3.65% . L o . o
suat cho vay céc gian khoan; (4) Ghi nhan khoan boi thuwdng tri gia
ROA -0.5% 2.50%

6 triéu USD tly thda thuan chdm d&t HD véi khach hang tai Thai Lan.

[, . PVD khong chia cé tiec nam 2023. Dai hdi cling da théng qua viéc
Dien bien gia co phieu PVD khéng chia cé tlrc ndm 2023. Phwong an chi trd ¢d tirc ndm

40,000 25 2024 sé& dwoc quyét dinh sau khi cong bd KQKD nidm 2024.
35,000
20 . )
30,000 - Ké hoach kinh doanh 2024 than trong. PVD dat ké hoach kinh
25,000 = . . . . Lo .
20000 15 Z doanh 2024 than trong v&i muc tiéu doanh thu la 6,200 ty dong, loi
15'000 10 5 nhuan sau thué dat 380 ty déng.
10,000 s C
5,000 ‘ ‘ ‘ ‘ ‘ ‘ Lac quan vé trién vong dai han. Ban lanh dao lac quan vé gia dau
M LAY va trién vong thj trwéng gian khoan tw nang (JU) it nhéat 14 dén nam
T I8 LTI 28I I8 I3 . s X
238 98 8989823398 8 8 8 8 2030, du Saudi Aramco hoén von dau tw XDCB trong thoi gian gan
S ¥ 5O~ D6 S IN A day. Tai thj trwdng trong nwéc, dy an L6 B dang tién hanh dau thau
3 cong khai cho 2 gian khoan, tai khang dinh tién d virng chéc cua
mmm Khoi lvong Gia
dw an nay.
Cé déng lon Tinh hinh kinh doanh Q1/2024. Doanh thu quy 1/2024 clGa PVD
Tap doan DAu khi Viét Nam 50.41% w&c dat 1,700 ty déng (+38% YoY), loi nhuan truéc thué wéc dat
Ctbc Vietnam Equity Fund 4.95% 200 ty ddng (+217% YoY), gap 3 lan so v&i cung ky nhe gia thué
Norges Bank 2.00% ngay trung binh cao hon 34% so vé&i cung ky.
Gian tién dé6 mét chat déi véi dau tw gian khoan méi. Dai hoi d&
théng qua ké& hoach vén dau tw XDCB ndm 2024, trong d6 chi yéu
phan bd vén d& mua gian khoan JU da qua st dung tri gia 90 triéu
USD. Viéc mua lai dw kién sé& bj cham hon mot chit so véi muc tiéu
trwéc day ctia PVD do: (1) PVD can khodng 8-10 thang dé kich hoat
CHUYEN GIA PHAN TiCH lai gian khoan va it kha nang dap (rng méc thdi gian cta khach hang;

Nguy&n Minh Quang (2) PVD dang tim kiém cac gian khoan khac c6 thé co chi phi dau tw

t6t hon.
gquangnm@psi.vn
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Két qua kinh doanh ting trwéng manh mé trong nam 2023. PVD ghi nhan tdng doanh thu dat 6,160 ty ddng (+10% YoY) va lgi nhuan
sau thué dat 546 ty ddng. Theo d6, PVD lan lwot hoan thanh 114% va 546% ké hoach DPHDCD d& dé ra trwéc d6. Pang chu y, mang
kinh doanh chd chét la dich vu khoan nam 2023 ghi nhan doanh thu 1a 4,068 ty dong, chiém 70% trong co’ cAu doanh thu va téng 15%
S0 véi cuing ky. Nhin chung, két qua kinh doanh trong ndm 2023 téng trwédng manh nho:

(1) Bon gia cho thué va hiéu suét gian khoan déu tang theo tinh hinh chung cla thj trwdng khoan tai khu vuc Déng Nam A;

(2) Kiém soaét tt va cét gidm cac chi phi van hanh;

(3) Bam phan thanh céng v&i cac ngan hang dé giam lai suat cho vay cac gian khoan;

(4) Ghi nhan khoan bdi thwéng tri gid 6 triéu USD tlr thda thuan cham dirt HD véi khach hang tai Thai Lan.

Doanh thu PVD Gia thué gian va hiéu suéat sir dung gian
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Ngudn: PVD, PSI téng hop

PVD khéng chia cé tirc nam 2023. Pai hdi cling d& théng qua viéc PVD khoéng chia cb tirc ndm 2023. Phuong an chi tra ¢d tirc nam
2024 sé& dwoc quyét dinh sau khi cong bd KQKD ndm 2024.

Ké& hoach than trong cho nam 2024 mic du trién vong thi trwong day hira hen. Nam 2024, PVD dat ké hoach véi doanh thu dat
6,200 ty ddng va LNST dat 380 ty ddng (-30.4% so v&i két qua thuwe t& nam 2023). Ké hoach nay chd yéu dwa trén gia dinh gia thué ngay
trung binh cta 4 gian khoan tw nang tang 10-15% YoY. Ching tdi cho réng muc tiéu nay dén tlr quan diém than trong ctia ban l&nh dao.

Lac quan vé trién vong dai han. Ban I&nh dao ky vong trién vong tich cwc cho ca thi truéng khoan dau trong va ngoai nuéc, dwoc hd
tro béi gia diu cao va nhu cdu manh mé:

(1) EIA dw bao gia dau Brent cao (lan lwot dat 89 USD/thung va 87 USD/thung vao ndm 2024 va 2025) sé thic diy hoat ddng khoan gia
tang va gia thué ngay gian khoan cao hon.

(2) Céc gian khoan thudc sé& hivu ctia PVD déu da dwoc ky hop ddng dén nam 2025.Ngoai ra, PVD sé huy dong 2 gian khoan thué trong
ndm nay dé phuc vu cho khach hang trong nwéc (1 gian khoan t&r ngay 01/04 dén cudi ndm 2024 va mot gian khoan tlr ngay 14/8 dén
ngay 23/10), diéu nay cho thay nhu cAu manh mé.

(3) Nhiéu cong ty dau khi I&n trong khu vuc nhw Petronas (Malaysia), Pertamina (Indonesia) hay PTTEP (Thai Lan) da xay dwng ké
hoach dau tw dai han, kéo theo d6 13 nhu cau hop dbng khoan dai han téng cao.
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(4) Thi trworng Viét Nam ciing c6 trién vong sang slia tlr ntra sau ndm 2024 trd di véi nhu ciu khoan ting dén tlr mot sé dw an phat trién
trong diém nhw Pai Hung pha 3 (tlr thang 8/2024), Kinh Ngw Trang (tr cudi ndm 204), Lac Da Vang (tr Q3/25) va dac biét 1a L6 B (tir
cudi ndm 2025 hodc dau nam 2026).

Ké hoach khoan ctia PVD nam 2024

N 2024
Gian khoan

Jan‘ Feb ‘ Mar Apr May Jun Jul Aug Sep Oct

PV DRILLING I Petronas - Malaysia

PV DRILLING II Pertamina - Indonesia

PV DRILLING III Hibicus - Malaysia | Pertamina - Indonesia

PV DRILLING VI Petronas - Malaysia

Landring 11 GBRS - Algeria | R&M (Algeria) | Stack (Algeria)

PV DRILLING V BSP - Brunei

HAKURYU-11 (gian khoan thué) Idemitsu (Viét Nam) Murphy Oil (Viét Nam)
BORR-THOR (gian khoan thué) Joc H°a£gn'1")°"9 (Viet

Ngudn: PVD, PSI téng hop

Tinh hinh kinh doanh Q1/2024. Doanh thu quy 1/2024 ctia PVD wéc dat 1,700 ty ddng (+38% YoY), loi nhuan truwéc thué wéc dat 200
ty déng (+217% YoY), gap 3 1an so vé&i cung ky nhé gia thué ngay trung binh cao hon 34% so véi cuing ky.

Sw tri hodn gan day cta Saudi Aramco trong hop déng cung cap 18 gian khoan tw nang chi la dién bién tam th&i va it anh
hwéng dén HPKD caa PVD. Viéc Saudi Aramco tam hodn ké& hoach khoan chi la tam thoi va didu nay phu hop véi cam két cat giam
san lwgng clla OPEC+. Do d8, PVD cho réng diéu nay sé khong tac déng dang ké dén trién vong thi trwong JU Béng Nam A. Ngoai ra,
PVD cho réng diéu nay sé& chi tdc dong dén phan khic cao cap véi gia thué ngay gan 160,000 USD/ngay. Trong khi PVD tap trung vao
phan khuc trung cép, gia thué ngay gan 120,000 USD/ngay, nén sé khong bi anh hwéng. Céc gian khoan hién tai cia PVD déu duoc ky
hop dbng it nhat dén ndm 2025, giam thiéu rdi ro ngén han. Viéc tam dirng c6 thé tao co hdi cho PVD tim kiém céc gian khoan khac co
th& mang lai chi phi ddu tw tét hon.
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Toa nha Hanoitourist, s6 18 Ly Thwdng Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

LAu 1, tda nha PVFCCo, sb 43 Mac Dinh Chi, Tang 5, tda nha Silver Sea, s6 47 Ba Cu, Tp. Ving Tang 3, tda nha sé 53 Lé Héng Phong,
Phuwéng Da Kao, Quan 1, Tp. H& Chi Minh Tau Quaén Hai Chau, Tp. Pa Néng

bién thoai: (84-8) 3914 6789 bién thoai: (84-64) 254520/22/23/24/26 Dién thoai: (84-511) 389 9338

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Fax: (84-511) 389 9339

TUYEN BO MIEN TRACH NHIEM

Céc thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dua trén nhixng ngudn tin ma PSI coi la dang tin cay vao thdi diém céng bd. Tuy nhién,

PSI khéng dam bao tinh day dd va chinh xac tuyét déi cla cac thong tin nay.

Bé4o céo dwoc dwa ra dya trén cac quan diém cua ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha d4u tw mua ban, nam
gitr chirng khoan. Nha dau tw chi nén st dung bao cao nay nhw mét ngudn tham khao cho quyét dinh d4u tw cia minh va PSI sé khong chiju bat civ
trach nhiém nao truwdc nha dau tw cling nhw déi tweng dwoc nhac dén trong bao cao nay vé nhirng tdn that co thé xay ra khi dau tw hodc thong tin sai

l&ch vé dbi twong dwoc nhic dén trong bao céo nay.
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